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LOT RESERVATION AGREEMENT 

 

THIS RESERVATION AGREEMENT (this “Agreement”) is entered into by and be-

tween _______________________ (“Seller”) and the undersigned prospective buyer (“Prospec-

tive Buyer”) as of the date indicated below.  

 

WHEREAS, Seller wishes to encourage Prospective Buyer to purchase land the devel-

opment knows as La Paz (the “Development”); and 

 

WHEREAS, Prospective Buyer expresses a good-faith interest in purchasing the lot iden-

tified as _______ (the “Lot”) in the Development; 

 

NOW, THEREFORE, in consideration of the mutual promises contained herein, the Par-

ties agree as follows.  

 

1. Reservation Deposit.  Prospective Buyer shall tender the sum of One-Thousand-Dollars 

($1,000.00USD) (the "Reservation Deposit") to Terra Tropical, LLC, (the “Authorized 

Agent”), to to be held in accordance with the terms of this Agreement.  Delivery of the 

Reservation Deposit shall not be considered complete unless/until a signed version of this 

Agreement is received by the Authorized Agent. 
 

2. Prospective Buyer’s Rights.  Upon delivery of the Reservation Deposit, the Prospective 

Buyer shall be entitled to (i) visit the Development, and (ii) right of first refusal with re-

spect to the Lot for 30 days. 
 

3. Refund or Credit of Reservation Deposit; Limitations.  Prospective Buyer shall have 60 

days from delivery of the Reservation Deposit (the “Reservation Period”) to visit the De-

velopment and then an additional 10 days to choose to execute a Standard Purchase 

Agreement for the purchase of the Lot.    
 

4. Should the Prospective Buyer enter into a contract for the sale and purchase of the Lot 

during the Reservation Period, Seller shall provide the Prospective Buyer with a credit 

towards the purchase of the Lot equal to the amount of the Reservation Deposit.  
 

5. If the Prospective Buyer does not enter into a contract for the sale and purchase of the 

Lot, Prospective Buyer shall be entitled to refund of the Reservation Deposit. 
 

6. General Terms.  This Agreement and related subsequent agreements shall be governed by 

the laws of the Republic of Costa Rica.      

 

IN WITNESS WHEREOF, the Parties hereto agree to be governed by the terms and conditions 

contained herein.   

 

Buyer(s):      Seller:  

 

X____________________________________ X___________________________________ 

       

 

X____________________________________ 
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Printed Name(s):    Printed Name: 

 

_____________________________________ _____________________________________ 

 

_____________________________________ 

 

Address:        

_____________________________________  

  

_____________________________________  

 

_____________________________________ 

 

 

If you paid online please send a signed copy of this agreement via email to 

notifications@team.vivatropical.com or via fax to 888-436-7199. 
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